
CHAPTER 12

MONEY MANAGEMENT STRATEGY
Your Net Worth
A personal balance sheet will help you calculate your net worth.

Personal Balance 
Sheet Steps

Evaluate 
Your Financial

Situation

Calculate Your 
Net Worth

Determine 
Your Liabilities

Determine Your 
Assets
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CHAPTER 12

MONEY MANAGEMENT STRATEGY
Budget for Success
A practical and fl exible budget will help you meet your future fi nancial goals.

Budget for 
Unexpected 

Expenses

Set Your 
Financial Goals

Estimate 
Your Income

Budget for 
Fixed Expenses

Budget for 
Variable Expenses

Record What 
You Spend

Review Spending 
and Saving Pattern

A Practical 
Budget
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